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AN ACT to repeal 71.01 (6) (g), 71.22 (4) (g), 71.22 (4m) (e), 71.26 (2) (b) 7., 71.34

(1g) (g) and 71.42 (2) (f); o renumber and amend 71.01 (7r), 7 1.26 (3) (),

+ 71.365 (1m) and 71.45 (2) (a) 13.; o amend 71.01 (6) (L), 71.01 (6) (m), 71.01

(6) (n), 71.01 (6) (0), 71.22 (4) (L), 71.22 (4) (m), 71.22 (4) (n), 71.22 (4) (0), 71.22
(4m) (), 71.22 (4m) (k), 71.22 (4m) (L), 71.22 (4m) (m), 71.26 (2) (b) 12., 71.26

(2) (b) 13., 71.26 (2) (b) 14., 71.26 (2) (b) 15., 71.34 (1g) (L), 71.34 (1g) (m), 71.34

(1g) (n), 71.34 (1g) (0), 71.42 (2) (k), 71.42 (2) (L), 71.42 (2) (m) and 71.42 (2) (n);

and o create 71.01 (6) (p), 71.01 (6) (g), 71.01 (7r) (b), 71.22 (4) (p), 71.22 (4)
(@), 71.22 (4m) (n), 71.22 (4m) (o), 71.26 (2) (b) 16., 71.26 (2) (b) 17.‘, 71.26 (3) (y)
2.,71.34 (1g) (p), 71.34 (1g) (), 71.365 (1m) (b), 71.42 (2) (0), 71.42 (2) (p) and
71.45 (2) (a) 13. b. of the statutes; relating to: references to the Internal

Revenue Code for income and franchise tax purposes.

Analysis by the Legislative Reference Bureau :
This bill adopts, for income tax and franchise tax purposes, the changes to the

federal Internal Revenue Code made by the pension and individual retirement
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arrangement provisions of the federal Economic Growth and Tax Relief
Reconciliation Act of 2001. :

This bill will be referred to the joint survey committee on tax exemptions for a
detailed analysis, which will be printed as an appendix to this bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.01 (6) (g) of the statutes is repealed.

SECTION 2. 71.01 (6) (L) of the statutes is amended to read:

71.01 (6) (L) For taxable years that begin after December 31, 1996, and before
January 1, 1998, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

. Internal Revenue Code as amended to December 31, 1996, excluding sections 103,

104, and 110 of PL. 102227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203
(d) of P.L.. 103—-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L.. 105-206, PL. 105-277

and, PL. 106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659,

661 to 666, 671, and 901 of PL. 10716, and as indirectly affected by PL. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 161—179, PIL. 101239, P.L.
101-280, P.L.. 101-508, PL.. 102-90, P.1.. 102—227 , excluding sections 103, 104, and
110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 103—66, P.L. 103—296, P.L.. »_
103-337, P.L. 103465, P.L. 104~7, P.L. 104—117, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, PL. 105-34, P.L.. 105-206, P.L. 105—277 and, PL. 106-36, and

sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
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901 of P.1L.. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1996, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by PL. 105-33, P.L. 105-34,
P.L. 105-206, P.L. 105-277 and, P.L. 106-36, and sections 601, 602, 611 to 621, 631

to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.1.. 107-16, and changes

that indirectly' affect the provisions applicable to this subchapter made by P.L.
-105-33, P.L. 105-34, P.L.. 105-206, P.L. 105-277 and, PL. 106-36, and sections 601,

602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL.

107-16 apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 3. 71.01 (6) (m) of the statutes is amended to read: |

71.01 (6) (m) For taxable years that begin after December 31, 1997, and before
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding bsections 103,
104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106—36
and, P.L.. 106-170, and éections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 671, and 901 of PL. 107-16, and as indirectly affected by P.L. 99-514,
P.L. 100-203, PL. 100-647, PL. 101-73, P.L.. 101-140, P.L. 101~-179, P.L. 101-239,
PL. 101-280, PL. 101-508, P.L. 102-90, P.L.. 102227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L..
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103-337, P.L. 103—465, P.L. 104-7, P.L.. 104-117, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.

104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.. 105277, P.L.

10636 and, P1L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649,

651 to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997 ,
do not apply to this paragraph with respect tb taxable years beginning after
December 31, 1997 , and before January 1, 1999, except that changes to the Internal

Revenue Code made by P.L. 105-178, P.L.. 105-206, P.L.. 105-277, PL. 10636 and,

P.L. 106-170, and séctions 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659,

661 to 666, 671, and 901 of P.L. 107-16 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, P.L. 105-206, P.L.

105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637,

641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.1.. 107—16 apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 4. 71.01 (6) (n) of the statutes is amended to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, and before
January 1, 2000, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, énd 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L..

104-188, and as amended by P.L. 106-36 and, P.L. 106-170, and sections 601, 602,

611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107—16,
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and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-7 3,
P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-280, P.L.. 101-508, P.L.. 102-90,

P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.

' 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, PL.
104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 ard, PL. 106-170, and sections

601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of

P.L. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the federal Internal Revenue Code
enacted after December 31, 1998, do not ai)ply to this paragraph with respect to
taxable years beginning after Decembér 31, 1998, and before January 1, 2000,
except that changes to the Internal Revenue Code made by P.L. 106-36 and, P.L.
106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659. 661
to 666, 671, and 901 of PI.. 107-16 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 106-36 and, P.L. 106170, P.L. 106-230,
P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, and PL. 106-573 apply
for Wisconsin purposes at the same time as for federal purposes.

SECTION 5. 71.01 (6) (o) of the statutes is amended to read:

71.01 (6) (0) For taxable years that begin after December 31, 1999, and before
January 1, 2001, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 103,

104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
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(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of P.L.. 107-16, and as indirectly affected by P.L.

99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.
101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102227, P.L. 102-318, P.L.. 102-486, PL.. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, PL. 103—465, PL 104-7, PL. 104-117, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. ‘
104-191, P.L. 104-193, P.L. 105-83, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637.

641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL.. 107—16. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1999,

do not apply to this paragraph with respect to taxable years beginning after

December 31, 1999, and before January 1, 2001, except that changes to the Internal
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to

659, 661 to 666, 671, and 901 of PL. 107-16 and changes that indirectly affect the
provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631

to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16 apply for

Wisconsin purposes at the same time as for federal purposes.
SECTION 6. 71.01 (6) (p) of the statutes is created to read:

71.01 (8) (p) For taxable years that begin after December 31, 2000, and before
January 1, 2002, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
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Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of P.L. 102227, sections 131183, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of PL. 107-16 and as indirectly affectéd by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.
101-239, P.L. 101-280, P.L.. 101-508, P.L. 102-90, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L. 103—66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL.
103-296, P.L. 103-337, PL. 103-465, PL. 104-7, P.L. 104-117, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104188, P.L.
104—191, PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641

to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.. 107—16. The Internal Revenue

- Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after December 31, 2000,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal ‘
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 671, and 901 of P.L.. 107-16, and changes that indirectly affect the

provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631

~ to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 10716, apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 7. 71.01 (6) (q) of the statutes is created to read:
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71.01 (6) (q) For taxable years that begin after December 31, 2001, for natural
persons and fiduciaries, except fiduciaries of nﬁclear decommiésioning trust or
reserve funds, “Internal Revenue Code” means the fede_ral Internal Revenue Code
as amended to December 31, 2001, excluding sections 103, 104, and 110 of PL.
102-227, éections 13113, 1315q (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
666, 671, and 901 of P.L. 107-16, and as indirectly affected by PL. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL.
101-280, P.L. 101-508, P.L.. 102-90, P.L. 102227, excluding sections 103, 104, and

110 of P.L. 102227, PL. 102-318, P.L. 102486, P.L. 103—66, excluding sections

- 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.. 103-66, P.L. 103-296, P.L.

103-337, P.L. 103465, PL. 104-7, PL. 104-117, P.L. 104188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L.. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651

to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue Code applies

~ for Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after December 31, 2001, do not apply to this
paragraph with respect to taxable years beginning after December 81, 2001.
SECTION 8. 71.01 (7r) of the statutes is renumbered 71.01 (7r) (a) and amended
to read:
71.01 (7r) (a) Netwithstanding For taxable years that begin after December 31,
2000, and before January 1, 2002, notwithstanding sub. (6), for purposes of

computing amortization or depreciation, “Internal Revenue Code” means either the
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federal Internal Revenue Code as amended to December 31,1999 2000, or the federal

Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property that, under s. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciated for taxable year 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

SECTION 9. 71.01 (7r) (b) of the statutes is created to read:

71.01 (7r) (b) For taxable years that begin after December 31, 2001,
notwithstanding sub. (6), for purposes of computing amortization or depreciation,
“Internal Revenue Code” means either the federal Internal Revenue Code as
amended to December 31, 2001, or the federal Internal Revenue Code in effect for the
taxable year for which the return is filed, except that property that, under s. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980.

SECTION 10. 71.22 (4) (g) of the statutes is repealed.

SECTION 11. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1996, and before January 1, 1998, means the federal Internal.
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by P.L. 105-33, P.L.. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.

106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
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666, 671, and 901 of P.L. 107-16, and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL.. 99-514

and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PLL.

101-239, P.I:. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, PL 102-318, P.L. 102486, P.L. 103-66, excluding sect'ions,13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103—337, P.L..
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, PL. 104-193, PL. 105-33, PL.

106-34, P.L.. 1056206, P.L. 105277 and, P.L. 106-36, and sections 601, 602, 611 to

621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16. The

Internal Revenue Code appﬁés for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by PL. 105-33, PL. 105-34, PL.
105206, P.L. 105-277 and, PL. 106-36, and sections 601, 602, 611 to 621, 631 to 637,

641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,
P.L. 105-34, P.L. 105-206, P.L.. 105277 and, PL. 106-36, and sections 601, 602, 611
to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16.

apply for Wisconsin purposes at the same time as for federal purpoées. ’
SECTION 12. 71.22 (4) (m) of the statutes is amended to read:
71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.84

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
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BILL SECTION 12
December 31, 1997, and before January 1, 1999, means the federal Internal
Revenue Code as amended to December 31, 1997, excluding sections 103, 104, and
110 of P.L.. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104188,
and as amended by PL. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L.

106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661

to 666, 671, and 901 of P.L. 10716, and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of PL. 100647, PL. 101~73, P.L. 101-140, PL. 101179, P.L.
101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104, and 110 of P.L.
102-227, P.1. 102-318, P.L.. 102486, P.1. 103;66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103—337 , P.L.
103465, P.L. 104-7, P.L. 104188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, P.L.. 106-170,

sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and

901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to thé federal Internal Revenue
Code enacted after December 31, 1997, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1997, and before January 1, 1999,
except that changes to the Internal Revenue Code made by P.L. 105-178, PL.
105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170, and sections 601, 602, 611 to
621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16 and

changes that indirectly affect the provisions applicable to this subchapter made by




w

ot

10
11
12
13
14
15
16
17

18
19

20
21
22
23
24

25

2001 - 2002 Legislature -12 - LRB-4599/1
JK:kmg:kjf

BILL SECTION 12
P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, and

sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and

901 of P.L. 107-16 apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 13. 71.22 (4) (n) of the statutes is amended to read:

71.22 (4) (n) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and 3),71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

December 31, 1998, and before January 1, 2000, means ‘the federal Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of P.L.. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of .P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188,
and as amended by P.L. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621,
631 to 63.7.’641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and as

indirectly affected in the provisions’ applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of PL. 99-514 aﬁd section 1008 (g) (5) of P.L. 100647, PL.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 131744 and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.. 105206, P.L.
105-277, P.L.. 10636 and, PL. 106-170, and sections 601, 602, 611 to 621. 631 to 637.

641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107—16. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.
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BILL SECTION 13
Amendments to the fedefal Internal Revenue Code enacted after December 31, 1998,
do not apply to this paragraph with respect to taxable yéars beginning after
December 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by P.L.. 10636 and, P.L. 106—17 0, and sections 601, 602, 611 to

621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107--16 and

changes that indirectly affect the provisions applicable to this subchapter made_ by
P.L. 10636 and, P.L. 106170, and sections 601, 602, 611 to 621, 631 to 637, 641 to

649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107-16 apply for Wisconsin purposes

at the same time as for federal purposes.
SECTION 14. 71.22 (4) (0) of the statutes is amended to read:

71.22 (4) (0) Except as provided in su_b. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

December 31, 1999, and before January 1, 2001, means the federal Internal Revenue
Code as amendéd to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102227, sections 13113, 13150 (d), 13171 (d), 13174,; and 13203 (d) of P.L. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to

666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514
and section 1008 (g) (5) of P.L.. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excludiﬁg sections 1123 (b), 1202 (c), 1204 (),
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1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L. 1056-33, P.L.
105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170,

and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666. 671,

and 901 of PL. 107—-16. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Interﬁal
Revenue Code enacted after December 31, 1999, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1999, and before J énuaxy 1,
2001, except that changes to the Internal Revenue Code made by sections 601, 602,
611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16

and changes that indirectly affect the provisions applicable to this subchapter made
by sections 601, 602, 611 to 621. 631 to 637, 641 to 649, 651 to‘ 659, 661 to 666, 671,

and 901 of PL. 107-16 ap_ply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 15. 71.22 (4) (p) of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after

December 31, 2000, and before J anuary 1, 2002, means the federal Internal Revenue
Code as amended to December 31, 2000, ex‘cluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
séctions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 641 tb 649, 651 to 659, 661 to
666, 671, and 901 of P.L. 107-16, and as indirectly affected in the provisions
applicable to fhis subchapter by PL 99-514, P.L.. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2),-812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514
and section 1008 (g) (5) of PL 100-647, PL 101-73, P.L. 101-140, PL. 101-179, P.L.
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101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102486, P.L.. 10366, excluding sections 13113, 13150
(d), 13171 (d), _13174, and 13203 (d) of P.L. 103-66, P.L.. 103—296, P.L. 103-337, PL. |
103465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (8),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL.
105-34, P.L.. 105-178, P.L.. 105—206, P.L. '105—277, P.L. 106-36, P.L. 106—-170, and
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 2000, do not apply to this paragraph with respect
to taxable years beginning after December 31, 2000, and before January 1, 2002,
except that changes to the Internal Revenue Code made by sections 601, 602, 611 to
621, 631 to 637 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and
changes that indirectly affect the provisions applicable to this subchapter made by
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of P.L. 107-16, apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 16. 71.22 (4) (q) of the statutes is created to read:

71.22 (4) (@) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31,2001, means the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L.. 102-227, sectionsl
13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.. 103—66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as amended by sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
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BILL SECTION 16
107-16, and as indirectly affected in the proviéions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, PL. 100—647 excluding sections 803 (d) (2) (B), 805 d) (@),
812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L.
100-647, P.L.. 101-73, P.L.. 101-140, P.L.. 101-179, P.L.. 101-239, P.L. 101-508, P.L.
102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103—296, P.L. 103-337, P.L. 103465, P.L. 1047, PL.
104-188, eXcluding sections 1123 (b), 1202 (c), 1204 (P, 1311, and 1605 (d) of P.L.
104-188, PL. 104-191, P.L. 104-193, PL. 105-83, PL. 105-34, P.L. 105—;178, PL.
105-206, P.L.. 105-277, P.L.' 106-36, P.L.. 106-170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.. 107—-16. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2001.

SECTION 17. 71.22 (4m) (e) of the statutes is repealed.

SECTION 18. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) () For taxable years that begin after December 31, 1996, and before |
January 1, 1998, “Internal Revenue Code”, for corporations that are sﬁbject to a tax
on unrelated business income under s. 7 1.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104—188
and as amended by P.L.. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105—277 and, P.L.
106—36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
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666, 671, and 901 of P.L. 107-16, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, PL. 100203, P.L. 100-647, PL.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102—486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)’ of PL. 104-188, P.L.
104—191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and,
P.L. 106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661

to 666, 671, and 901 of PL.. 107—16. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted éﬂ:er December 31, 1996, do ﬂot apply to this paragraph with
respect to taxable years beginning after December 31, 1996, and before
January 1, 1998, except that changes to the Internal Revenue Code made by P.L.
105-33, P.L. 105-34, P.L.. 105-206, P.L. 105-277 and, PL. 106—36,and sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL.

107-16, and changes that indirectly affect provisions applicable to this subchapter
made by P.L. 105-33, P.L. 105-34, PL. 105206, PL. 105-277 and, PL. 106-36, and

sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659661 to 666. 671. and

901 of P.L. 107-16, apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 19. 71.22 (4m) (k) of the statutes is amended to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before January 1, 1999, “Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
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Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and ‘110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL 103-66, and 'seyctions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 10636

and, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to

659, 661 to 666, 671, and 901 of PL. 107-16, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102486, P.L.
103—66,7exc1uding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, PL. 103—296, P.L. 103-337, P.L. 103—-465, P.L. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, PL. 105-178, P.L. 105—206, P.L.

» and sections 601, 602, 611 to 621, 631 to 637 .

641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1997, do not
apply to this paragraph with respect to taxable years beginning after
December 31, 1997, and before January 1, 1999, except that changes to the Internal
Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and,

P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659.

661 to 666, 671, and 901 of PL. 10716 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, PL. 105206, P.L.

105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637,
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641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107—16 apply for Wisconsin

purposes at the same time as for fgderal purposes.
“SECTION 20. 71.22 (4m) (L) of the statutes is amended to read:

71.22 (4m) (L) For taxable years that begin after December 31, 1998, and
before January 1, 2000, “Internal Revenue Code”, for corporations that are subject
fo a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, and as amended by PL 106—-36 and, P.L.. 106—170, and sections 601, 602,

611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16,

and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, PI. 100-203, P.I.. 100-647, P.L. 10‘1—73, PL 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, P.L. 102—486; P.L. 103-66, excluding sections 13113, 13150
(d), 13171,(d)’ 13174, and 13203 (d) of P.I.. 103-66, P.L.. 103—296, PL.. 103—337 , P.L.
103—465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L.. 105206, P.L. 105-277, P1.. 106-36 and, PL. 106-170,
and sections 601, 602, 611 to 621, 631 to 637, 641 to 649.v651 to 659, 661 to 666, 67 1,

and 901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes

at the same time as for federal purposes. Amendments to the Internal Revenue Code

enacted after December 31, 1998, do not apply to this paragraph with respect to

taxable years beginning after December 81, 1998, and before January 1, 2000,
except that changes to the Internal Revenue Code made by P.L. 106-36 and, PL.
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106-170, and sections 601, 602, 611 to 621. 631 to 637, 641 to 649, 651 to 659, 661

to 666, 671, and 901 of P.L.. 107-16 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 106-36 and, P.L. 106—170, and sections

601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671. and 901 of
P.L. 107-16 apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 21. 71.22 (4m) (m) of the statutes is amended to read:

71.22 (4m) (m) For taxable years that begin after December 31, 1999, and
before January 1, 2001, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as aniended to Decémber 31, 1999, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103—66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of P.L. 107-16, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L.. 100203, P.L.. 100-647,
PL. 10173, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PLL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L.
103-66, excluding sectiéns 13113, 13150 (d), 13171 (d), 131744 and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 1047, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105—33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637,
641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue

 Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 31, 1999, do not
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apply to this paragraph with respect to taxable years beginning after

December 31, 1999, and before January 1, 2001, except that changes to the Internal
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649. 651 to

659, 661 to 666, 671, and 901 of P.L.. 107—16 and changes that indirectly affect the

provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16 apoly for

Wisconsin purposes at the same time as bfor federal purposes.
SECTION 22. 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n) For taxable years that begin after December 31, 2000, and
before January 1, 2002, “Internal Revenue Code,” for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of PL. 102227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203
(d) of P.L. 10366, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651
to 659, 661 to 666, 671, and 901 of PL. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, PL. 100-647,
P.L. 101-73, PL 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.. 102-227,
excluding sections 103, 104, and 110 of PL. 102227, PL.. 102-318, PL.. 102486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, P.L. 104-7, PL. 104188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104—193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277 , PL. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107—16. The Internal Revenue
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Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 2000, do not
apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Intérnal
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 671, and 901 of PL. 107-16, and éhanges that indirectly affect the
provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, apply for
Wisconsiﬁ purposes at the same time as for federal purposes. |

SECTION 23. 71.22 (4m) (o) of the statutes is created to read;

71.22 (4m) (o) For taxable years thatbbegin after December 31, 2001, “Internal
Revenué Code,” foi' corporations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, and as amended by sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100-203, P.L.. 100-647, P1L. 101-73, PL. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104, and 110 of PL.
102-227, P.L.. 102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, P.L.. 103—296, PL. 103-337, P.L..
103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ®,
1311, and 1605 (d) of P.L. 104-188, 'P.L.v 104-191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, and
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sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 2001, do not apply to this paragraph with respect to

taxable years beginning after December 31, 2001.

SECTION 24. 71.26 (2) (b) 7. of the statutes is repealed.

SECTION 25. 71.26 (2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and 110 of P.L. 102_—227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (0, 1311, and
1605 (d) of PL. 104-188, and as amended by P.L. 105-33, PL. 105-34, P.L. 105-206,

PL. 105277 émd4 P.L. 106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to

649, 651 to 659, 661 to 666, 671, and 901 of P.L.. 107-16, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.

-102-227, excluding sections 103, 104, and 110 of P.L. 102227, P.L. 102-318, P.L..

102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103296, P.L. 103337, P.L.. 103-465, PL. 104-7, P.L..
104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104;191, PL. 104—193, P.L. 105-33, P.L. 105-34, P.L. 105~206, P.L.

105277 and, P.L. 106-36, and sections 601, 602, 611 to 621, 631 to 637 , 641 to 649,
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651 to 659, 661 to 666, 671, and 901 of P.1.. 107—16, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to
December 31, 1996, excluding sections 103, 104, and 110 of P.L. 102-227 ) sections
13113, 13150 (d), 13171 (d), 13174; and 13203 (d) of P.L.. 103—66 and sections 1123
(b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188 and as amended by P.L.
105-33, P.L. 105-34, PL. 105-206, P.L.. 105-277 and, PL. 106-36, and sections 601

602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.

107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,
PI.101-239, PL. 101—508, PL. 102227, excluding sections 103, 104, and '110 of PL.
102-227, P.L. 102—318; P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 164—188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL.
105-34, P.L.. 105-206, P.L. 105-277 and, P.L.. 106-36, and sections 601, 602. 611 to

e e ) Sy VL, ML VY

621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107-16, excepf:
that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be

depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall i)e added or subtracted to reflect differences between the depreciation

or adjusted basis for federal income tax purposes and the depreciation or adjusted
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basis under this chapter of any property disposed of during the taxablé year. The
Internal Revenue Code as amended to December 31, 1996, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 1317 4, and 13203
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105277

and, PL. 106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659,

661 to 666, 671, and 901 of P1.. 107-16, and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.1. 100-203, PL. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102318, PL. 102486, P.L.
103—66, excluding sections 13113, 13150 (d), 18171 (d), 131744 and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7 , P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.. 104-188, PL.

104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.. 105-206, P.L. 105-277 and,

P.L. 10636, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659. 661

to 666, 671, and 901 of P1.. 10716, applies for Wisconsin purposes at the same time

as for fedei-al purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1996, do not apply to this subdivision with respect to taxable years
that begin éfter December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33, P.L. 105-34, PL.
105206, PL. 105-277 and, PL. 106-36, and sections 601, 602, 611 to 621,’631 to 637,
641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,

P.L. 105-34, PL. 105206, P.L.. 105-277 and, PL. 106-36, and sections 601, 602, 611




